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State of Vermont

Plan Summary

Plan Demographics Summary

1/1/2021- 1/1/2022-
12/31/2021 12/31/2022

Total Participants* 3,115 3,334
Active Participants 2,704 2,818
Terminated Participants 377 479
Other Participants** 1 1
Multiple Status Participants** 33 36

Average Participant Balance $54,574 $44,767
Average Account Balance for Active Participants $55,007 $44,270

Median Participant Balance $20,500 $15,730
Median Participant Balance for Active Participants $20,407 $15,694

Participants Age 50 and Over 1,565 1,627

Total Assets for Participants Age 50 and Over

$122,555,868

$108,999,070

Total (Contributions + Rollovers In) $13,387,473 $14,163,443
Employee Contributions $11,064,095 $11,632,048
Employer Contributions $933,811 $1,164,843
Rollovers In $1,389,568 $1,366,551

Total Distributions ($8,541,815) ($9,052,116)

Percentage of Assets Distributed 5.0% 6.1%

Market Value Gain/ Loss**** $22,140,272 ($24,488,633)

Total Participant Balances

$169,998,165

$149,254,308

*Participant(s) with an account balance greater than $0.

**Participant(s) who are not active, terminated or suspended, but have an account balance greater than $0 (e.g. break-
in-service, rehire, etc.).

*=* Participant(s) with an account balance greater than $0 in more than one participant status category (e.g. Active
status in one subplan but Terminated status in another subplan).

***This is not the equivalent of a plan level return on investment due to the timing of additions, distributions and
underlying investment performance.

Rollovers In is the total dollars credited to participant accounts within the period defined that originated in other qualified
retirement plan accounts.
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Plan Summary

Plan Features

Plan Assets for Participants in GoalMaker $20,184,334 $23,757,115
% of Plan Assets for GoalMaker Participants 11.9% 15.9%
# of Participants in GoalMaker 931 1,203
Participation Rate in GoalMaker 29.9% 36.0%
Book of Business % of Participants in GoalMaker - As of 12/31/2021 54.6%

Roth Assets $6,461,191 $5,915,166
# of Participants in Roth 429 472
Participation Rate in Roth 13.8% 14.2%
Book of Business % of Participants in Roth - As of 12/31/2021 15.9%

Stable Value 12/31/2021 12/31/2022

Participation Rate in Stable Value 48.1% 49.0%
% of Plan Assets in Stable Value 8.5% 10.1%
Book of Business % of Plan Assets in Stable Value - As of 12/31/2021 18.4%

# of Participants Enrolled in eDelivery 1,527 1,658
# of Participants Affirmatively Elected eDelivery 1,523 1,653
# of Participants Defaulted into eDelivery 4 5
% of Participants in eDelivery 48.1% 48.8%
Book of Business % of Participants in eDelivery - As of 12/31/2021 49.6%

Enrollment by Age Group

1/1/2022-12/31/2022

Less than Grand
25 25-34 | 35-44 45-54 | 55-64 65+ #N/A Total
95 103 63 54 8 10 381

Total 48

State of Vermont

Participant Activity

Call Center 1/1/2021 -
12/31/2021

1/1/202

12/31/2022
Total Call Volume 651 625
12/31/2021 12/31/2022
Amount of New Loans Taken $64,417 $85,763
# of New Loans 10 6
# of Outstanding Active Loans 39 37
% of Participants have Outstanding Active Loans 1.3% 1.1%
Book of Business % of Participants have Outstanding Active Loans - As of 12/31/2021 10.9%

Transaction Summary

1/1/2021 - 1/1/2022 -

Transactions 12/31/2021 12/31/2022
Total Enrollees* 405 381
Contribution Rate Increases for Active Participants** 5 4
Contribution Rate Decreases for Active Participants** 1 2
Total Contribution Rate Changes** 6 6
Number of Participants with Transfers 1,028 1,296
Loan Initiations 10 6
Distributions 482 555

*Number of participants that were enrolled into the plan within the reporting period. This can
include those individuals who self enrolled or auto enrolled, if applicable on the plan. Rehires may
not be included if their original enroliment date falls outside the reporting period.

**Sum of month over month contribution rate (% and $) changes are for active participants during
the reporting period. This excludes any terminations, enrollments or auto enroliments(if applicable
on the plan) during the respective months in which contribution rate changes occurred.

eDelivery by Document Type 12/31/2021 12/31/2022

Statements 1,476 1,610
Confirms 1,523 1,654
Tax Forms 1,478 1,614
Plan Related Documents 1,637 1,637
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Plan Su m mary State of Vermont

Asset Allocation/Net Activity By Age
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